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Curve and Predicting Recessions printed on demand. Paperback. 24 pages. Dimensions: 9.7in. x
7.4in. x 0.1in.The slope of the Treasury yield curve has often
been cited as a leading economic indicator, with inversion of

e

the curve being thought of as a harbinger of a recession. In this
paper, | consider a number of probit models using the yield
curve to forecast recessions. Models that use both the level of
the federal funds rate and the term spread give better in-
sample fit, and better out-of-sample predictive performance,

than models with the term spread alone. There is some
evidence that controlling for a term premium proxy as well
may also help. I discuss the implications of the current shape of
the yield curve in the light of these results, and report results of
some tests for structural stability and an evaluation of out-of-
sample predictive performance. This item ships from La
Vergne,TN. Paperback.
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Reviews

Undoubtedly, this is actually the greatest job by any author. This can be for those who statte there was not a worthy of
studying. | am delighted to inform you that this is actually the greatest publication i actually have read within my very
own daily life and could be he greatest book for ever.

-- Perry Reinger

This ebook is amazing. | actually have read and i also am certain that i will going to read once more again down the
road. | found out this pdf from my dad and i advised this book to discover.
-- Isaiah Swaniawski
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