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AFRICAN, ARAB AND ASIAN FINANCIAL ORGANIZATIONS

GRIN Verlag Jul 2008, 2008. Taschenbuch. Book Condition: Neu. 210x149x2 mm. This item is printed on demand -
Print on Demand Neuware - Scholarly Research Paper from the year 2007 in the subject Politics - International
Politics - General and Theories, grade: 1,2, -, 15 entries in the bibliography, language: English, abstract: African
Financial Organizations - Africa is the second largest continent of the world. At the same time one could say
that it is the least developed of all continents. Poor infrastructure and a diEicult geographical situation in large
parts of the continent (vast deserts, impenetrable primeval forests) complicate intra-African trade.
Furthermore, Africa s cultural and ethnical diversity leads to language barriers and conflicts of interests, oFen
resulting in civil wars. These are only some factors making the establishment of Africa-wide organizations
really diEicult. Therefore, we decided to concentrate on only one African sub-region, which is West Africa. In the
following we will thus introduce some important West African financial organizations and aFerwards present
their most important cooperation project: the creation a West African Monetary Union similar to the Eurozone
by the end of 2009. Arab Financial Organizations The Arab region includes 23 North African and Middle Eastern
member states. Its population is roughly 325 million people. Most of its member states dispose of developed
economies, whereas their main sources of income are derived from oil, gas and other raw material exports.
Arab financial organizations mainly engage in two fields of action: the financial aid for Arab member states
themselves on the one hand and development aid for non-Arabic African countries on the other hand.
Therefore, we d like to present one organization for each field of action: First, the Arab Bank for Economic
Development in Africa gives financial aid to less developed African areas which might be of...
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